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SUMMARY 


VOLUME: The volume of transfers during the first quarter of 196 was 
19 percent greater than a year earlier. Except for the first quarter 
of 194), the number of sales was the largest since this study was begun 


in 1941. 


PURCHASERS: Farmers purchased 66 percent of the tracts transferred this 
quarter. As compared with a year ago, the proportion of non-farmers buy- 
ing land for the purpose of operating it increased from one-third to 


one-half. 


SELLERS: Individuals sold 80 percent of the tracts transferred. There 
has been a slight increase in the proportion of sales of owner-operators 


as compared to the comparable quarter of last year. 


PRICES: The average price of all land sold during the quarter was 6 per- 


cent higher than a year eo. 


BUYER'S EQUITY: Mortgage debt per acre on financed sales reached a new 
high in all major areas. Approximately one-half of all sales were cash 


sales. 


MORTGAGE FINANCING; Commercial banks continue to increase in importance 


as a source of farm real estate credit. Four percent is the most common 


interest rate. Sixty percent of new mortgages are for ten years or longer. 


Nearly half of all mortgages are fully amortized with only about 11 per- 


cent carrying no amortization provisions. 
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VOLUME 


The volume of land transfers during the first quarter of 196 
was 19 percent larger than during the corresponding quarter, 

a year earlier. In fact with the single exception of the first 
quarter of 194), the number of transfers during the current 
quarter was the largest recorded since this study was begun 

may Keys 


TABLE 1. Average Number of Land Transfers per County 


: Quarter ance me 
: Year; FiretpSecond s Wird 1 Fourth: Average: 
oes oe ey od ae 
ele lige Wao 2), 32 133 
ul aghs 55 51 39 6 191 
ich 15 7 3h, 2 198 :; 
els be fee In ies 
: ashé 68 


° 
oe 


All of the major areas show an increase in the number of sales as 
compared with a year earlier, with the greatest increases taking 
place in the Cutover and Ozark Areas (61 percent) and in the 
General Farming Area (9 percent). 


Percent changes for the major areas and sub-at'eas are shown in 
Table 2. 


TABLE 2. Average Number of Farm Real Estate Sales per sample county, 


First Quarter 1941-196 - North Gentral Region XL 


a Nomon: : 

Area o/ : sample $ First Quarter 
: Counties ;: OY ts : : : 
: for 1946 : 191 : 19h2 : 1943 : 194) : 1945 : 196. 


ane e eee = Number------------------- 


CORN BELT AREAS Wey 50 13 5h 70 56 58 
Central Indiana-Ohio 5 hh 39 66 62 h9 66 
Tllinois-Indiana Cash Grain 3 30 hi 8 h5 49 32 
Tllinois-Iowa Livestock 3 56 L7 53 iene) Cae. 82 
Central and Northern Iowa h 66 h5 hg 80 5 52 
Western Iowa 2 3), ho 62 86 70 62 
DAIRY AREAS 9 3 h5 5 68 57 69 
Yortheastern Ohio 2 3 50 5h 89 5h 101 
Lake Michigan 5 50 ne) h6 68 62 62 
East St. Louis 2 19 22 41 3 ral 55 


CORN BELT FRINGE AREAS 20 hi7 50 5h 87 62 66 
Toledo General Farming mm 5h 5h, 63 90 We 98 
Kankakee River 2 Thal 39 36 3h) 32 26 
Lower Wabash River 2 28 2g 50 69 8 Te 
Missouri Putnam Soils 2 58 58 60 98 W® T7 
Towa-Missouri Pasture 2 81 66 86 99 65 82 
Maryville-Greenfield Livestock 2 62 95 97 156 108 98 
Southern Minnesota 3 23 eh 18 69 32 Sh 
LaCrosse-Dubuque Livestock 3 37 ho 1 75 67 h7 
GENERAL FARMING AREAS 12 hl is) 50 ae Ke) 73 
Southeastern Ohio 2 L6 33 ho 50 L5 15 
Southeastern Indiana 2 60 3h h5 Thy 76 105 
Southwestern Missouri Plains 2 69 h7 90 123 76 as 
Central Minnesota-Wisconsin 2 3 66 Sh 96 h8 Th 
Red River Valley 2 19 22 20 26 20 27 
Central and Western Michigan 2 h5 5e 52 82 60 80 
CUTOVER AND OZARK AREAS 3 59 59 108 78 69 AVE 
Nachilpanncutover = ila 2} 21 el Lg f 30 20 31 
Missouri Qzark ih 71 Fal 147 93 8h 148 
MISSOURI-ILLINOIS COTTON AREA al 58 3h 5 40 45 LS 
REGIONAL AVERAGE (Total) 62 7 h7 55 Uy. 57 68 


e/ Areas and sub-areas are given weights in averages according to the amount of 


Deeds dated and recorded within the same quarter for I9ye. The 1943 and 19]5 © 
numbers include in addition deeds dated in the preceding month but recorded 
in each quarter. The names of sample counties are given in the Appendix. 


land in farms. Regional and area figures will be changed somewhat from pre- 
vious reports due to the addition of new areas. 


Based on 34 sample counties. The number of transfers for areas in which igh 
data were not available was calculated on the basis of the 19h1-19he ratio 4 
in areas for which data were available. This ratio was applied to the 1ghe 
figures in those areas for which 194] data were not available. 
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PURCHASES 


Sixty-six percent of the tracts transferred during the current quarter 
were purchased by farmers. (Table 3) 


TABLE 4. Distribution of Farm Land Purchases by Occupation and 
Intent of Purchaser 


: : Farmers : Non-Farmers : 
: ACCA Se LOMLCASe als Choo kins Moukeaseuns 
5 Year = To Operates tovothers ; To\.operate ; to (ethers), 
: IA RET NAC ey EAS TTR ss EINES TD REN Gea eae ns es Pence ten cia te iS eee ae 
: 19h3 : 
: Ist Quarter 60 Vl 8 25 : 
: end Quarter 5h Vf 10 29 : 
: 3rd Quarter 8 i iLL 3h, : 
3 hth Quarter So Oe 10 10 18 : 
: 19h) - : 
: Ist Quarter 66 8 1 15 : 
: end Quarter 61 7 ilial enh : 
: 3rd Quarter 57 8 i el : 
: hth Quarter 58 6 16 20 
: 19h5 : 
: Ist Quarter 60 8 Wi, pa. : 
: end Quarter 59 6 16 19 : 
: 3rd Quarter Sh 8 18 20 : 
; hth Quarter 56 5 16 23 : 
: 19L,6 4 
Tst Quarter 58 8 d/ ee : 


This compares with 68 percent a year ago and 61 percent last quarter. 
The most significant change relating to type and intent of purchasers 
during the past year is a substantial increase in the number of non- 
farmers buying land to operate. During the first quarter of last year 
approximately one-third of the non-farmer. purchasers reported they in- 
tend to operate the land this quarter; this quarter one-half of such 
buyers report they intend to operate. The largest proportion of non- 
farmer buyers of land to operate are reported from the Cutover and Ozark 
Areas (38 percent) and in the Dairy Area (27 percent). 


The largest proportionsof farmer buyers of land to operate are reported 
from the Corn Belt Fringe (64 percent) and the General Farming Area 

(63 percent). The largest proportion of purchases for investment pur- 
poses is still being made in the cotton and corn belt areas. (Table },) 
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TABLE. Farmers and non-farmers buying farms and their intentions to operate 
or lease to others, First Quarter 196, North Central Region 


: H 3 

Area : Total 3 Farmers : Non-Farmers 
: transfers : To :To lease : To :To lease 
:classified :operate:to others:operate:to others 


(Number ) won ne -- ~~ -- Per centq—-------- se ee ean 
CORN BELT AREA ),06 56 9 ial eh 
Central Indiana-Ohio 236 63 5 8 eh 
Illinois-Indiana Cash Grain by 55 11 h 30 
Illinois-Iowa Livestock 57 Ke) i 9 45 
Central and Northern Iowa 2) 55 We iS 18 
Western Iowa 36 58 6 22 Wy 
DAIRY AREA 196 52 9 27 12 
Northeastern Ohio Ke) h7 h }1 8 
Lake Michigan 110 5) 9 eh NZ) 
Bast, St. Louis 37 L9 16 22 13 
CORN BELT FRINGE AREA 516 6)4 8 13 15 
Toledo General Farming Bipli7, Bil g 21 19 
Kankakee River h5 65 h 7 eh, 
Lower Wabash River 56 57 ibs 18 lh 
Missouri Putnam Soils Thy 73 5 Lal aba 
Towa-Missouri Pasture 6h, 70 3 lh 13 
Maryville-Greenfield Livestock 58 67 7 7, 9 
Southern Minnesota h7 66 9 8 17 
LaCrosse=-Dubuque Livestock 55 58 14 16 14 
GENERAL FARMING AREA 31h G5 7 19 hal 
Southeastern Ohio ae hg 6 ne 28 
Southeastern Indiana 60 h5 2 h5 8 
Southwestern Missouri Plains 61 57 8 25 10 
Central Minnesota-Wisconsin 61 61 1a 20 8 
Red River Valley WF, 9e = - 3) 
Central and Western Michigan* is) 63 6 25 6 
CUTOVER AND OZARK AREA 56 hl h 48 17 
Michigan Cutover*® ly 1h, - 46 50 
Missouri Ozark he 50 5 38 th 
MISSOURI-ILLINOIS COTTON AREA 48 OM 10 3 50 
REGIONAL TOTAL 1526 58 8 WH Ave 


*Omitted = Insufficient Data 


SELLERS 


Individuals sold 80 percent of the tracts transferred during the 
current quarter. (Table 6) This compares with 77 percent during the 
last quarter and 76 percent a year ago. 


By adjusting for the unclassified individuals, it is found that 
approximately 28 percent of all sales have been made by owner-oper- 
ators. This is an increase of about 2 percent as compared with the 
corresponding quarter a year ago. As usual most of the owner-operators 
who sold land during the current quarter intend to continue farming. 
(Table 5) As compared with a year ago, the proportion of owner-opera- 
tors selling théir farms to enter other occupations have increased 
from 9 to 12 percent. 


TABLE 5. Intention of Owner-Operators who recently sold land, sample 
counties, First Quarter, 19,6, North Central Region 


: : : Intent of owner-operators after : 
: : Total : selling land A 
3 Area :Transfers ;Continue: Other sin Armed: : 


:Classified: to Farm:Occupations: Forces :Retire: 


Corn Belt Area 12h 50 6 0 by 
Dairy Area 75 h3 ere @) Slee 
Corn Belt Fringe Area 156 60 te On ae ; 
General Farming Area 122 Sy LW @) 28 
A Cutover and Ozark Area ie), 56 ee9 fe) 15 
Cotton Area 10 50 30 O 20 
REGION 50h, ES 12 © 33 ; 


TARLE 6; Types of Owners selling farms, First Quarter, 19h6 
North Central Region 


Type of Senbleru Une 


: : Owner ; band- ; Unclas- ; +: Corpora- 
Area : Total ;: oper> ; lord ; sified  :Hstates:; ~ tions 
© trams fers sinacvor es : indivi- : ¢ and 
: 3 : : duals nae : Gov't 
Number 
CORN BELT AREA 1004 12 el he 20 5 
Central Indiana-Ohio 4e9 25 40 el 22 2 
Illinois-Indiana Cash Grain 96 9 Pai 28 25 1 
Tllinois-Iowa Livestock 2h7 8 18 8 2h 2 
Central and Northern Iowa 206 hy 11 61 1 10 
Western Iowa 125 25 32 1h eh 5 
DAIRY AREA 621 19 Nee ige Sa Bie i 2 
Northeastern Ohio 201 igh 12 10 6 if 
Lake Michigan 311 25 V7 52 5 i 
Hast St. Louis 109 Ma | 18 56 ly 5 
CORN BELT FRINGE AREA © 1367 Ov, eh 47 1h 8 
Toledo General Farming 39h, 6 23 56 wy 1 
Kankakee River Be 27 he 10 19 2 
Lower Wabash River Wi 15 18 L6é 11 10 
Missouri Putnam Soils 15, 36 36 2 25 1 
Iowa-Missouri Pasture 163 13 21 he 12 12 
Maryville-Greenfield 
Livestock 196 13 t 58 8 aise: 
Southern Minnesota 122 20 29 25 1h 12 
LaCroese-Dubuque Livestock 1)2 20 el 37 15 7 
GENERAL FARMING AREA 91 19 20 hh 8 9 
Southeastern Ohio 150 19 20 ql 13 1 
Southeastern Indiana 210 Wh 15 59 9 2 
Southwestern Missouri Plain222 8 16 66 8 2 
Central Minn.-Wisconsin 17 Bal 25 37 3 8 
Red River Valley 53 i? 22 17 13 31 
Central & Western Michigan 159 We) ieee “ING 62 7 2 
CUTOVER AND OZARK AREA 181 9 26 oe h h 
Michigan Cutover 13 5 28 51 - 16 
Missouri Ozark 148 1s. 25 57 6 1 
MISSOURI-ILL. COTTON AREA 39 28 33 3 - 36 
REGIONAL TOTAL hse 16 a 13 We ie 


PRICES 


The average price of all land transferred in the region during 
the current quarter was “90 per acre. (Table 7) This is an in- 
crease of 6 percent over prices paid during the corresponding 
period of last year and an increase of 70 percent since 191. 


TNBERN i  Amemame: brace ber Nere 


anon Tin MOnMmnsNOnaitem yl ae as 

: 19 $ fe) : 19 : 9 : 19 : 

Manama Tea ale eh eee DOMLArso a mas Ss) Sse 
53 60 68 76 85 90 


The greatest increase in selling price as compared with a year 
ago has taken place in the Dairy Areas where prices have increased 
16 percent. (Table 8) Of the sub-areas, Southeastern Ohio shows 
the greatest increase with 24 percent. 


Sales of individual tracts at °%300 to $00 per acre in the better 
sections of the Corn Belt are becoming more common. Also there 
are reports of prospective buyers actively searching for good 
farms for sale with considerable reluctance on the part of owners 
to put a price on their farms. 


BUYER'S EQUITY 


Mortgage debt per acre on credit financed purchases has reached 
a new high in all the major areas of the region. (Table 9) In 
the Corn Belt the debt on financed purchases is now 79 percent . 
of the average selling price of all land sold in 191. In the 
Dairy Area it is 98 percent; in the Corn Belt Fringe Area it is 
96 percent; and in the General Farming Area it is 119. percent of 
the average selling price of all land sold in 19). 


TABLE 8. Average per acre price of fonn peal estate changing ownership 
in sample counties by areas, first quarter 191, 192, 19h3, 
1944, 1945 and 1946 in the North Central Region uw 


; : : Reis : : :Pet.chan 
Area > lst ¢ lst stuns: Lisi «1 US ce euGio tl enlaone Quarter 
:Quar. LObd | sQuaky coded J: Guaretoumee amie over 1s! 


21912 2/2192 31943 2194 31945 21946 :quarter "15 | 


Son naan a eae een oeae Bol lers2o- see sacra 
CORN BELT AREAS 8h 97 PI. | AOS a Om wis +h 
Central Indiana-Ohio 82 88 OB Come yar es ieee -2 
Tllinois-Indiana Cash Grain 116 138 TNE VE OR Les +3 
Tllinois-Iowa Livestock 82 91 LOSG) Pha) Se eae, +4 
Central and Northern Iowa 76 94 LB 2G aes sales +7 
Western Iowa 62 - 6h “79 89 99 ~=106 +7 
DAIRY AREAS 69 68 83 95 91 106 +16 
Northeastern Ohio 61 81 80 95° NOG yes +16 
Lake Michigan 76 68 92 99 OB ie lela +17 
East St. Louis 53 5h, BT AON GO ee 415 
CORN BELT FRINGE AREAS 5 be 61 70 76 81 +7 
Tolédo General Farming 59 78 92 Oi HOO aa tae +10 
Kankakee River Bh 5h Tra, 62 W100, Wate +10 
Lower Wabash River 37 he L9 66 6), 72 +13 
Missouri Putnam Soils 2h, 22 40 30 35 35 +0 
Iowa-Missouri Pasture 27 42 32 51 8 h9 +2 
Maryville-Greenfield Livestock h9 52 55 65 63 68 +8 
Southern Minnesota 50 58 HAS) 87 92 86 =7 
LaCrosse-Dubuque Livestock ES 50 52 65 72 83 415 
GENERAL FARMING AREAS 29 33 23°) 380 18 
Southeastern Ohio 25 41 29 36 Al oe +23 
Southeastern Indiana 31 23 33 30 36 38 +6 
_ Southwestern Missouri Plains eh eh 30 25 ho h6 415 
Central Minnesota-Wisconsin el él eh ee) 33 36 +9 
‘Red River Valley 25 26 26 52 32 32 +0 
Central and Western Michigan 53 56 58 62 78 Tip. -h 
CUTOVER OZARK AREA 1h 16 18 18 Cl Al 26 +8 
Cutover 20 23 18 20 eh Ze) +211 
Ozark 12 1h 18 lye eh 25 +4 
MISSOURI-ILLINOIS COTTON AREA 63 8); 9h 103 °-> 159 LA5 -15 
REGIONAL TOTAL 53 60 CBee Tele ee 90 +6 


v/ Prices are from recorded farm real estate transfers in sample counties and are 
the averages for the transfers for which adequate information concerning prices © 
and acreage was available. Only bonafide sales were included. 19)1 and 19)2 a 
prices represent transfers dated and recorded within the year, whereas 193, 19h), | 
195 and 196 prices generally represent only those transfers for which buyer og | 
seller reported the date of the agreement for sale to be within the quarter or they 
preceding month. The names of sample counties are given in the Appendix. 4 

By Based on 33 sample counties. Land prices in areas for which 19))1 data were not 

available were calculated on the basis of the 191-192 ratio in areas for mnitcu 

data were available. This ratio was applied to the 19/2 figures in those areas 

for which 191 data were not available. q 
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North Central Region. 


corn Belt Fringe: 


TABLE 9. Per acre indebtedness of total purchases and mortgage 
financed purchases in the primary types of farming areas, 
by quarters - 19),3-19h6. 


: Year :Corn Belt Areas : Dairy Areas 3 Areas :Gen.Farming Area: 
: sAll Pur: Mtg.Fin:All Pur; Mtg.Fin:All Pur; Mtg.Fin:All Pur: Mtg.Fin: 
: Cee wa Se aaa Sale Dollars -------7----+-f--? 
:19h3 3 
sist Quarter 1 60 28 50 22 22 12 204 ae 
:2nd Quarter he 59 27 53 19 ahh 1a 20) seine 
23rd Quarter 35 56 28 55 20 27 9 20 : 
:/th Quarter 26 60 26 53 20 37 ta) 21K ae 
21944 $ 
sist Quarter Ty) 62 1 56 23 38 13 eos 
:end quarter 39 61 29 51 23 hl 12 Outs 
:3rd Quarter 29 6h, 23 h8 20 29 iL Oras 
sth Quarter 39 65 28 59 22 39 12 25s 
:19h5 : 
:lst Quarter 38 65 30 53 23 hl ial 26s 
:2nd Quarter 37 63 32 5h 22 hl 1l OT mee 
:3rd Quarter 3h, 65 e7 5h, el 39 13 ©e9 : 
:4th Quarter 29 63 3h, 63 21 3 ly 28: 4 
2196 : 
:lst Quarter 37 Tah hO 65 28 h7 16 42 aes 


During the current quarter 9 percent of all sales were financed by 
mortgages or contracts. (Table 10) 
over the proportion of financed purchases reported during the same 

quarter a year earlier and is higher than for any quarter since the 


first quarter of 19h). 


The average equity in all purchases of 66 percent is 5 percent below that 


oo oo 


of a year ago. 


Only in the Cutover and Qzark Areas did buyers in financed purchases have 


y, 


Fourth : 


TABLE 10. Proportion of tracts financed by 
mortgage or contracts - 
North Central Region 
$ Quarter 
Year ; First; Second ; Third + Fourth 
----- - = =Percent- ------ 
192 63 65 De 
19h3 60 De 18 
19h), 23 hé ral 
19]5 L5 L6 hy 
196 L9 


6 


Thils is an increase of ) percent 


The average equity in financed purchases is ]0 percent; 
percent less than for the corresponding quarter of last year. (Table 11) 


as much equity as they had a year ago. 


VV Taken from past quarterly land market reports. 
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Table 11. Proportion of cash purchases, cash and mortgage purchases, and 


purchases by contract and equity of buyers in purchased properties 


“North Central Region, First Quarter, 1916 


Se LOA 
AREA : Transfers 
CORN BELT AREA 1004 
Central Indiana-Ohio 3e9 
Tllinois-Indiana Cash Grain 96 
Tllinois-Iowa Livestock 27 
Central and Northern Iowa 206 
Western Iowa Tes 
DAIRY AREA 621 
Northeastern Ohio 201 
Lake Michigan eyiuat 
IESG | S)1G5, lbyeybants} 109 
CORN: BELT FRINGE 1367 
Toledo General Farming 39h, 
Kankakee River Gye 
Lower Wabash River Ly 
Missouri Putnam Soils 15h 
Towa-Missouri Pasture 163 
Meryville-Greenfield Livestock 196 
Southern Minnesota mee 
LaCrosse-Dubuque Livestock 12 
GENERAL FARMING AREA 91 
Southeastern Ohio 150 
Southeastern Indiana 210 
Southwestern Missouri Plains eee 
Central Minnesota-lWisconsin 147 
Red River Valley 59) 
Central and Western Michigan 159 
CUTOVER AND OZARK AREA 181 
Michigan Cutover hi 
Missouri Ozark 138 
MISSOURI-ILLINOIS COTTON ARHA 49 
REGIONAL TOTAL h15e2 
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Method of Financing 


Cash:Cash ¢ 
Sales:and 
sMort-s 


3: gage 


con- 


$)) abu yemt's 


:In mort=: 
:Purchase: gaged 


:proper- 


tracts sties 1 


SIV) (=e 
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Equity 
Invalid ’ 
proper- | 
ties 

deeded 


We Includes purchase contracts. 


sul See 


EK 


BLE 12, 


REGIONAL TOTAL 


a7 
2/ 


Includes contracts. 


ago 


Percentages of total number of new mortgages on tracts conveyed. 


Relative extent of use of purchase money mortgages and sources 


of other new mortgage credit, First Quarter 191,64, North Central 


Region 1/ 
BO 58 :Purchase ;: Other new mortgages by 
Area eT MONE), Vi: SPE BMS insur) “s) 77 Com=) 7 
smortgages:Individ-: LBC : ance :mercial; Other 
: 2], : uals :&FSA : Co. : Banks 3; 
aes ane ee ae eee er-e- Percéente-<--------------=-= 

CORN BELT AREA 2h a 1.3) 26 25 1 
Central Indiana-Ohio ly 15 3 18 h7 3 
Tllinois-Indiana Cash Grain 13 25 25 Zyl 6 0 
Tllinois-iowa Livestock el 10 14 26 eg af 
Central and Northern Iowa 37 h 10 27 21 it 
Western Iowa 2h 2 eh 29 21 @) 
DAIRY AREA 26 ay 10 2 29 2 
Northeastern Ohio eh el 1 1 Bi 2 
Lake Michigan $2 39 3 vat el 1 
Hast St. Louis in Why h7 7 el 7 
CORN BELT FRINGE AREA 32 17 6 12 29 hh 
Toledo General Farming 1h, 11 2 21 65 h 
Kankakee River 25 13 0 26 17 9 
Lower Wabash River - 23 iy 5 12 h6é 0) 
Missouri-Putnam Soils 32 29 0 0 39 0 
Iowa-Missouri Pasture 25) el 5 8 18 5 
Maryville-Greenfield Livestock 38 19 6 11 23 3 
Southern Minnesota he 14 12 18 12 2 
LaCrosse-Dubuque Livestock Bf el 13 2 ale 0 
GENERAL FARMING AREA BM 18 5 5) 45 2 
Southeastern Ohio 26 19 7 0 3 5 
Southeastern Indiana 12 9 i O 65 fis 
Southwestern Missouri Plains 25 22 fe) 9 31 seal: 
Central Minnesota-i/isconsin AT 23 7. h 28 i 
Red River Valley 90 @) 0) 0) 10 O 
Central and Western Michigan 1S 20 3 0 59 3 
CUTOVER AND OZARK AREA 25 17 6) 8) 57 1 
Michigan Cutover h3 28 fe) ) 29 0 
Missouri Ozark 19 13 0 0 66 2 
MISSOURI“ILLINOIS COTTON AREA 9h, 6) 6 0) m0) 0) 

31 16 8 12 31 2 


MORTGAGE FINANCING _ ‘ 


Commercial banks continue to become more and more important as a source 
of farm mortgage credits. They provided credit for $1 percent of ‘the 
current quarter purchases financed by new mortgages. (Table 12) Insur- 
ance companies were the most important single source of credit in the 
Corn Belt but were relatively unimportant in otner areas. Sellers con- 
tinue to be important sources of mortgage credit in all areas. 


For the region as a whole, ), percent continues to be the most common 
interest rate. (Table 13) 


TABLE 14. Proportion of new farm land mortgages made at various interest 
rates, by type of lender, 19 sample counties, Pirst Quarter, 
1946, North Central Region 1/ 


5 ° : Percent of total loans of each type : 
3 : : of lender by interest rates 


Type of Lender 


: Individual 191 fe) 6 3 3 6 33 9 0) 30! 

: Commercial Banks 195 @) 1 @) he 8 Bo 2 2 Oues 
: Insurance Companies 75 @) 0 0 79 9 h 5 5° Ons 
: LB and LBC 37 One Or’ aes Sony ere 3. oy Ole 
: Others 16 Ce aa wee Te Oo my 
a TO TAT, 51k 0) 3 1 hg 8 28°. 20 1 On: 
: Interest rate not given 106 : 
: GRAND TOTAL 620 


Sixty percent of the mortgages reported during this quarter are for ten 
years or longer. (Table 1) As mortgages are increasing in amounts, there 
appears to be some tendency for them to be made for longer terms. 


TABLE 1. Proportion of new farm mortgages made for various lengths of 
time, by type. of lender, 19 sample counties, First Quarter, 


: : Length of Mortgage : 
6 : :l year:e, 3 ee (nie = ; : 
: Type of Lender Totals or wfor Wa 5) som Silo ws 10 ; 
3 :Cases: less :years:years;years 3 years : years : 
: er) -=-*2*--+e-+e- Percent --------- ce 
: Individuals Ny), Maine shel earl 8 29 11 : 
: Commercial Banks 178 6 ii 30 3 8 6 : 
: Insurance Companies 97 6) O 5 2 1S) 72 : 
;. FLB and LBC Bi fe) 0) 0 0 3 OF : 
: Other 16 @) 6 by 6 19 25 : 
: TOTAL given 85 5 7 23 5 30 30 


: Length of Mortgage not/ IZA) 
: GRAND TOTAL 620 


eo ee se eo s 


partial amortization provisions. 


00 90 of 


Type of Lender 


se 0©0 0@ 00 c8@ 08 60 8 e808 eb 0 oP ce 8 


Method of repayment not given 183 


GRAND TOTAL 620 


‘ — 


wy 


Forty-eight percent of the farm mortgages recorded during the current 
quarter are full amortized with an additional ]] percent carrying 


TABLE 15. Arrangements for repayment of principal included in new 
farm mortgages, by type of lender, 19 sample counties, 
First Quarter, 1946, North Central Region 


: : Percent of total mortgages 
Total ; Fully: Partially : Not | : 


Cases : Amortized : Amortized 


(Number) -----+--- Percent 


Amortized 


Individuals TBO) he },0 18 
Commercial Banks 155 8 37 15 
Insurance Companies 97 37 62 1 
FLB and LEC 37 100 @) 0) 
Other 18 50 50 0) 
TOTAL 37 L8 inal aD 


17 Sample counties used in the study of mortgage terms are Logan and 


Knox, Illinois; Adams, Knox, Newton, Noble, Grant and Tippecanoe, 
Indiana; Clarke, Fayette, Palo Alto and Story, Iowa; Seneca and 
Wayne, Ohio; Monroe, Missouri; Lenawee, Livingston and Van Buren, 


Michigan; and Cottonwood, Minnesota. 
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CORN BELT AREA 

~ Central Indiana-Ohio 
Grant Co., Ind. 

Rush Co., Ind. 
Tippecanoe Co., ind. 
Darke Co., Ohio 
Madison Co., Ohio 


foram Co.) 111. 
Champaign Co., Ill. 
Livingston Co., [ll. 


~ Jllinois-Iowa Livestock 
[Raiop a KOre ysis aa Orig Be 

Ore WC oss ld. 

Cedar Co., Iowa 


Central & Northern Iowa 
Benton Co., Iowa 
Cerro Gordo Co., Iowa 
Pejo Alto Co., Iowa 
Story Co., Iowa 


i , 
Western Iowa. 

*Crawford Co., Iowa 

; Montgomery Co., Iowa 


DAIRY AREA 
Northeastern Ohio 
Medina Co., Ohio 
Wayne Co., Ohio 


Lake Michigan 
Brown Co., Wis. 
Jefferson Co., Wis. 
McHenry Co., Ill. 
*Porter Co., Id. 
Van Buren Co., Mich. 


~ Hast St. Louis 
Gianton Co. .° £11 , 
Macoupin Co., Ill. 


Tllinois-Indiana Cash Grain 


APPENDIX 


CORN PELT FRINGE AREA 


Toledo Gen. Farming 


Adams Co., Ind. 
Putnam Co., Ohio 
Seneca Co., Ohio 
Lenawee Co., Mich. 


Kankakee River 
Newton Co., Ind. 
Noble Co., Ind. 


Lower Wabash 
Parke Co., Jind. 
Knioxe (Coin) lads. 


Missouri -Putnam 
*Audrain Co., Mo. 
Monroe Co., Mo. 


Iowa-Missouri Pasture 
Clarke Co., Iowa 
Harrison Co., Mo. 


Maryville-Greenfield 
Nodaway Co., Mo. 


Adair Co., Iowa_ 


Southern ifinnesota 


Cottonwood Co.,iMinn. 


*McLeod Co., Minn. 
steele Co.,. Minn. 


LaCrosse-Dubuque 
Fayette Co., lowa 
Lafayette Co., Wis. 

*Winona Co., Mim. 


Major Land Value Areas and Sample Counties 


GENERAL FARMING AREA 


Southeastern Ohio 


Muskingum Co., Ohio 
Pike Co., Ohio 


Southeastern Indiana 
Jennings Co., Ind. 
Ripley Co., Ind. 


Southwestern Mo. Plains 
Johnson Co., illo. 
Lawrence Co., ilo. 


Central Minn.-Wisconsin 
Barron Co., Wis. 
*Viorrison Co., Minn. 


Red River Valley 
*Stevens Co., Minn. 
Norman Co., Minn. 


Central & Western Mich. 


Livingston Co., Mich. 
Gratiot Co., Mich. 


CUTOVER AND OZARK AREA 


Michigan Cutover 


(Lower Peninsula) 
Emmet Co., Mich. 
Ogemaw Co., Mich. 


Missouri Ozark 
Laclede Co., Mo. 


COTTON AREA 


Pemiscot Co... Me. 


*Omitted this quarter 


Assistance in collecting and tebulating the data for this survey wes 


pe ial by — of sii a of nclaehasiag Economics in Rene, 
the vel 


Teast ows Mighiec, Minnesota, uissouri, ‘Onto, and Wisconsin. The 

report is the ot eighteenth i & “series presenting ourrent ha Powaniien on Porn 

— estate sotivity in selected aewtiee in ine: North Destvel States. : 
peevieds. ‘peports have been made on 8 argh aes —" The sa 


of ae POUT Garter is ‘supplemented ' here by appropriate yearly eee 
and soxparieons. “ee for the sabend and third quarters of 1946 are : 
given * the eppendtx ey wring — eri up te - . The ————— 
appendix | tables are ynunbered to correspond with the fourth quarter 4 tables 
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Anore detailed enelysis of the develonments in the —_ mares® wala 
‘the pact Se years will appear ant 8 subsequent report, an witch attention is 
devoted pertioulerly he the implications of the develoments. 
As in previous roporte, ‘the date inelude only voluntery sales, obtained 3 
from ‘nea ond mortgage records, in | county offices. Additional intorsehink ie 


on buyers, sellers, eoresze, , and price wes obtained by use of _— 


j questionnaires. ‘The senple counties are listed in ‘the cppendix. 
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abe a il _— in — was the highest of any year  kaveres by the 


_ quarterly nyo i the lend sarcet. ei al numbers of transfers per 


ped 


-comty in the fourth quarter were Migher than any previous fourth quarter 


except 1945. 
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ne orit of purchasers continue to be Famers with ee te 


he 


operates In 1946 e larger proportion of pekateraer andanas expressed 


intention to si aggre 


Indivisuels are one predominate os of seller, -- prepertion of sales 


by omescoperatore inereases during 1946, but over half expressed the 


_ 


intention to continue in TREMAINE « 


The avers © ice of tend sold amorensed la each + agenda of 1946 over 


1945, Average prices oer | acre in the sub-arcas vary between 127 and 


a 25 percent ol the average prices in 1941, pring & er averace 


6. Resale activity increased during 1946, 


ie 


cer the ip ateose enigh is 161 percent of 1941. In sone groupe of ae. 


prices: A ed acre have more then doubled. 
Ae tod he rst equity at time ” purchase decreased in 1946. Nortgaze — per 
aere on financed transfers increased between €5 and A $10 per sore. ae 


larger portion of — transfers is being Financed by commercial banks. 


_ Rearly 50 percent of all loans in 1946 were for terms ef 6 years or less. 


of the properties seld had been scold at least onee in the previous six 


years, et EN 4 


as ~ ot : Fay 


In the fourth quarter, 27 percent 
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» LAND MARKET SURVEY IN THE NORTY CENTRAL STATES 
FOURTH QUARTER, 1948 


Bs aie 


_ sear dS46 has been another year of record farn income. The demands for’ 
food and fiber in both the domestic and the world markets have taxed 
supplies. In only a few instances has there: been: a local or regional 
surplus. of agricultural products. The resoval of war-time controls was 
followed inaediately by increases in prices of fara produats, and fer the 
year, the index ef prices Ge g) received by farmers rose te 233, compared 
to 202 for the vear 1945, Seoadttinss wes, Dikeriece ‘Sanita. ccmourioe 
elosely with thet in the war oscil Pt prices paid by farmers also 
Anereased, ‘the resulting net ‘tasene was “Wigher in 1946 than in 2945, for 
the hcaentiie States as 2 whole ang for sach of the Eorth Central sacri 

The production, price, end snecre situation in S46 is reflected in. 
land narket aotivitys: Land prices continue to ane Volume of sales 
meintatned in most counties and increased in many, to ahve the largest _ 
number of aesne Whee the past atx years. 
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9 early 1947 the prospect for an nowt ve farm real estate market 


ss eae Qurrent market rep — give 20 and =a ssl highs ‘for HOES, corn, 
eae fa 

= wheat. How ak pe such inerease in connodity sire will be reflected 
it: Vand prices remains to be seen. ieniiabie information  Amaentes that 


lend 2 prices | cies. net yet r vaaahod their peak. 


»,, VOLUME. OP: SALES: 
ooo fhe average number of transfers ber county im 1946, as indicated by © 
recordings within each quarter, wat five percent above the previous hich 


year - 1944. The number. of transfers in the first quarter exceeds those in 
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“the first quarter of ali previous years execpt 1944 (table 1). Transfers 


| @uring the second quarter were more than 10 percent above she previous high 


quarter inv 1943.° Third quarter transfers approximated these of other years, 


mad‘the number in the fourth quarter was nearly equal te the previous high. 


a imch$43, ‘Although sales for the year are higher then for. any ether year, 


the increase took place in the first half of 1946, prior to the increases 


that occurred in fara comacdity prices. 


be ak * 
paRt LE i. Average number of Lend dranefors per souty, 
ah & Laer 8 Berth Centrel States, 1941-1946. Si. 
t Saarter : Yearly 

Year, Viret 5 Seaena ird ; Fourth : Average _ 
1941 a7 34 “as 8. ln 8 156 
1942 47 20 24 52 133 
1943 55 51 So 46 191 
1944 75 47 54 42 198 
1945 a 6 45 so 41 182. 


1946 68 57 59 44 208 
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The number of transfers per county for the region in fourth quarter, 1946, 
was similar te the numbers in preceding fourth nilleesy, @lcenk 142, whieh 
was lower by = aie Humbers ot transfers varied widely asong areas and 
also from year to year (table 2}. Some ef the differense between areas is 
accountable in size of farm and number of farms ae county; that amons years 
in the same area cannot be explained from the date available. The Central 
Minneseta-fisconsin sub-area, for example, had a 60 percent inerexse in 
transfers over the fourth gquerter, 1945, and had an even larger increase in 


average price per acre. ‘Somewhat comparable, though in the opposite 


direction, the Red Hiver Valley sub-area had a decrease in number of 
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toga, area as & nae: steam inoludes the three. subsareas: gust 


: oned, had a Yarger increase. in muabers: of trenatere: than did: other inane 


Pos 8 ply the denand for land in the general farming area is one of the 
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tation i ost-war adjustnent of persons returning to the farm: & 


hehe 8 isétaxe in fusbers of aeles was present in each quarter of 1946 
€ 2 t¢ rey 


_ than ia other areas. However, the tabulation ef buyers (table 4) dees not 
¢ arg@r proportion of nen-farners for the general farming ares. 
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in ois-Indians Cash Grain 
lincis-Iowa Livestock 
ntral and Northern Jowa ; 
per ‘Towa a 


\IRY “AREA” 

‘theastern Ohio. eae 
shigen 

it St. Louis . 


a eee vnrace AREA _ 
pledo Generel Farting 


wor Raikah River 


. ssouri Putnam Soils 
° -fissour! Pasture 


outhern ‘irinesota 
aCrosge-Dubuque Livestcok . 


BENERAL FARMING AREA 
Southeastern Ohio =~ — 
southeastern Indiana 
Southwestern Missouri *lains 
Central Minnesota-fisconsin 
Red River Valley 

Central and Western Michigan 


CUTOVER AND OZARK AREA 
Hichivan Cutover 

Missouri Ozark 
IMISSOURI-ILLINOIS COTTON AREA 


8 North Central States 


aryville-<Creenficld Livestock 


oe 


BLE 2, Average number of farm real estate sales per sample co 
Sth eaeleag 1941-1946 - North Central —— by areas 1 


Fourth Quarter 


y Deeds dated and recorded within the same quarter for 1942, 


in farme. 


8/ Based on 35 sample counties. 
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49 
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54 
42 
61 


43 


32 
41 
20 


47 


eS 
3S 
32 
19 


£3942 ? 1948 ' 1944 ! 1945 
Se cay gi ee oe ie cao ceo a 
$0 17 22 18 18 
32 SS es dae 33° 
25 19 25 14 ll 
31 16 20 ae 18 
$l Li 15 i2 Bees 
ae Beam wees 16” “¥3 
"6g" Piggy re puggicalergg 3 
45 42 CS a 76 
“60 Bale S Bg THe | Re 51 
ae G:" Dialanaee %8 
$0 ea 40 ao): vg 
ee egg 8 gy 39° 40° 
2 21 22 20 20 
iss peers Bory “407 “er a eo 
48 28 61 42 50 
as Hig, He By in Thay 
42 ae ae ee. 
“Te: THOT e rg ctwesix jerges 
86 <r) 23 & 
§ 43 al 68 65 
"Ss go 43 “Be 
22 30 75 && 81 
65 $4 83 66 By 
55 43 99 85 81. 
Ry 27 37 41 38° 
84 - be 65 56 é9 
108 89 74 72 Sy a 
$2 24 36 35 42 
132 98 BG 98 114 
87 42 52 58 “Se 
43 $2 46 42 


44 


The 1943-1946 nunbers 
~dnelude in addition deeds dated in the preceding month but recorded in each 

| quarter. The names of sample counties are given in the Appendix. 

i 3/ Areas and sub-areas are given weights in averages according to the eanount of land 


fhe number of transfers for areas in which 1941 


data were not available was ealeulated on the basis of the 1941-1942 ratio in 


areas for which data were svailable. 
in these areas for which 194] data were net available. 


+ estimated 


This ratio was applied to the 19¢2 figures 
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iy ade capes of the trensfers age the fourth quarter, 1946, 
were Purchases by. farmers (table 5)e Except for the first quarter: of lea, 
this hs the Jargeat. proportion ei pursheses a farmers for. any quarter: —— 


Aaa During 1846, the scuoa vibes of non-farmers aves land te operate was 


the highest of any year covered by the study. Essentially this represented 


Ge 


a ohenge in intentions of non-farmers from one of leasing to one of oveheeten. 


The Dairy Area and ulewar and Ozark Area were perkionkariy jnsortant in 


the pers then of non-farmers intending te operate the jend. 


“The Corn Belt, General Farming, ied Sern Belt Pringp Arees differed only 


‘Wishky om portion of purchases by farmers in the four quarters of 1946. 


Althouch the proportions ox purcheses by farmers vary from sub-area to sub- 


area, the situation as a whole is mush the same as in other years, Farmers 


continued to constitute the mafority - purchasers. Sixty-six percent of 
the ‘purchases in the fourth quarter were vy farmers with intention te operate 


(able 4); this was sbout ten percent more than for otis quarters. in 1946, 
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» 48 
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66 
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QASLE S. ‘Distribution of farm land purchases by kind and intent of een, 
cy 8 Borth Central States, 1945-1946, by quarters 
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TABLE 40. Farmers and non-farners buying farms and their intentions to operate 


operate :to others 


& : 128 67 8 
otra, cx aaa-Ohio 77 73 é 
Rinois-Indiane AR COL ch Do en eh Maa oig, ney te Be... 
[linois-lowa Livestock 4 75 i 
mtral: and ‘erthern Tewa soit thes ge? ial - des BO oe 
1S 67 13 
136 58 7 
ra S 57 ad. 
73 59 ot 
GA... ST 12 
195. 67 8... 
56 42 ete | 
er Wabash River — ae 63 12 
ilesourt Pataen Soils . i feee 14 secs 6, 7700 
lowae-Zissouri Pasture é1 74 
eryville-Greenfield Livesteck. . ...17 ........5% 
iouthern <innesota : 15 67 


ue ropse-Dubuque Livestock ... ...-., 22. 92: GQo>, - 


ot & Dokam 


GENERAL FARMING ARPA. i ie rsanerera Krauts 
outheastern Ghio 38 60 
Southeastern Indiana... jie gnmihiacn na oe > Le 
guthwestem issouri Plains ie : 
Central Minnesota-Wisconsin. =  .- 71... 83 i 
Red River Velley fee 82 g 
Centrel.end Western Michigan... «12... 78... 9. 


UTOVERYAND.OZARK AREA <5 cectings cooaBhe wae soBR + Boo 
Hichigan Cutover ee 43 0 
Rissouri Ozark «4 8 rot 
| MISSOURICILLINGIS COTTON AREA . ee 78 13 
8 North Central States 699 66 7 
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Reaied lease to others, 4th quarter, 1946, Korth Sentral States, by arees 


tei Poel cigs is 2 Farners ay Non-farsers 
* transfers: — 
‘i es 
* telassified: to ed lease 0 iTo lease 


@om @©00 waa Ba 


il 


ad amo ddaetn a 
‘aetage Lvduad, 


AA me Apes TA meg 


IPR PAE pat a adn 


oe 


Paes We Tera a7 Sol Re Ia Ge “SELLERS se 
‘ ; ‘ , e F etn en 


PB garetts 


BO percent of = sellers in the fourth, duarters 1946, were 
‘{udividuels (table 5). In 1945, individuals comprised about. 18 percent of : 
—— The remainder of . ‘sales as, 1946 were by estates and corpora- 
"eh ons 5° tneee sales were relatively more Anportant fn the Com Belt and- i 


onne bes Eringe_ avoss. 


The. proportion of sellers whe: were omner-operators inoreased during 


Cae 1946... Ie he bash individuals are omitted, ome r-operator sellers 


““tnereased from 238 percent of all elas sified sellers in the first quarter to 


a 


AO” pereet in the fourth quarter, | ‘Jooluding unclassified indivi duels the 
Loa = | 


a ‘perventages were 16 and 13, respectively. 


oe eit = -_e changes in type of seller were great ter for ait areas 


| “than wore, changes in type of buyer (table 8). The proportion of eit by 


Leer ye: bi 
- gorporetions deoressed from 14 peréent | in 3943 to & percent a 1946 ua 
iia gon OV RE Oe Fa 


il the atepoeat ‘of farms by credit agencies. The: proportions of sales by 


- eekebes:and: Leddlerte: also decreased, Relatively little chance sccurred in 


so = antes by ome r-opardeer's , from 1343 ye 1946. 


: tere han ame-helf of the oparators séellinc land ee 1948 ‘ntend to 
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continue farming (table 7). There were some | variation between quarters but) 


“essentially there was littie change in intddtions, } The proport ion of aperates 
ee ee se ta te sontinue shales was more is the Gorn Belt and the Cotten 


"Areas Seemidin other aress. one of: ‘the selters reported ens armed forces 
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TABLE Ss. Types of owners selling farms, 4th quarter 1946 
Aa De Korth Central States — 


: : of Seller _ ; 
+. Tetal * a + Urolas-: sCorpora=- 
ttransfers? Omer : Land! sified : itions 
: ! 2 apera=? lord : Raat vist estates? and 

F 3 


ee agigne-Chio 
‘Tl inois-Indiana Sash Grain 22 6 


 ‘Tlinois-Iowa Livestock iS a7 
Central aad Northen Towa. as 16 
| Western Lowa gate a, 
DAIRY ARRA . ; a BS 17 il 63 7 2 
Northeastern Chic » BS 15 7 73 § 9 
Lake Michigan — BAS 1? 10° ee 2 
East St. Louis 88 20 20 45 ig #) 
“CORN SEL? FRINGE AREA 470 17 16 $2 il 5. 
Toledo General Faring 124 14 ll 68 S 1 
Kankakee River : 18 ie 22 22 22 o: 
Lower Wabash @iver 47 8 6 78 8 Q 
» Missouri Putaem Soils 63 30 , 30 2 27 Ll 
- Towa-Hissouri Pasture 66 14 16 50 8 12 
Maryville-Greenfield Livesteck oo 10 2 68 & 10 
Southern Minnesota 37 24 27 39 16 3 
LaCrosse-Dubuque Livestock 5 16 12 60 8 § 
“Gavinuay Farwrd apes te 484. 22 15 $1 7 § 
Southesstern Ohio 116 28 28 37 il 1 
Southeastern Indiane 143 14 19 70 Ki 3 
Southwestern Missouri Plains 1/ 
. Central Sinnesote~Niscongin 124 $1 16 35 9 g 
“Red Fiver Valley £7 - 11 48 19 22 
Central and Pestern Vichizan 5O 18 410 7 2 0 
CUTOVER AND OZARR AREA Oe Oy lk” 12 75 ] 8) 
Hichigen Cutover - $8 12 18 7% ¢) ) 
Hisseurt Ozark eg i2 lie 76 } 9 
-MISSOURI<ILLTHOIS COTTON AREA 43 23 40 * 5 52 


8 North Centrel States 1747 19 16 62 9 5 
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+  Hunber 
std : ae 
"A? Parist oes 
(Humber) 
2,012 
2, 264 
1,836 
eae 1,860 
1,349 
1,795 
| 7 1,754 
: “1946 2,088 
Corn Belt brea — 
i OS 2, 754 
1944 o,0ee 
1345 2,965 
| 1946 2,941 
Ge meral Ferming 
: 1945 1,377 
1944 2,868 
1945 2,506 
4948... ey £994 
Gutover and “ee 
41943 1 = 
~ 1544 576 
1945 | 605 
“1946 6 24 
IMissourietilinots Cotten 
Be: 1943 103 
1944 Als 
_ 5948 && 
1946 ae 126 
orth Central Ztates 
{ «he G43 8,506 
1944 1),141 
1945 . 9,804 
1946 10, 28 
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“TABLE 6 nae it owlers. ~~. farms, Horth Sentral States, by areas, 
~1948<1946 
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AWE he abenti on of oWier-operators wha sdoently sold land, 4th quarter, 
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~The average selling price per acre hes inereased each quarter singe 1941 
over the same quarter of the oreaiilak year, and the 1946 quarterly ae 
were higher than the prices of #1] corresponding quarters since 1941, like- 
wise, there hae been & steady ‘cavenke in average yearly selling price from 
1941 through 1946, The increase of 5 percent for the year 1946 ever the 
average price per acre in 1948 was shout the same rate of change as between 
previous yeare except from 1942 to 1943 when the increase amounted to 19 
persents Tw 1946 the average selline prise per acre in the 8 states was 161 
percent of the comparable price for 1941 (table 10). 

While there has been a persistent orice increase in all areas and in 
i subeareas since 1941, the rate has varied considerably between areas 
and the annual changes for the areas have been less uniform than the average 


for the & states (tables § and 10). Yor exemple, prices in the Corn Belt 
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have inereased only 50 vercent since 1841 compared week 120 percent 
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TABLE 9. Average per acre price of fara real estate changing ownership in 
oe) je sample counties, by sreas, 4th quarter 1941-1946, North Central Stetes 1/ 
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. t sxeait as tae tk Lee WANS = — Se ee eee 
LOR BELT. | ici aan Ciacci ra -: sencmeaaia taal a 12¢ as geaeuague 
! seiiome, Chic , ee@2 — yeRS . 2802  4gc1224 24 lS4i gy 144 
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preceding menth. Areas and sub-sreas are given weights in averages according te 

_ the amount of land in farms. 

B/ Based en 35 sample counties. Land prices in areas for which 1941 cata were not 
available were calculated on the basis of the 1941-lg42 ratic in areas for which 
deta were available. This ratic was apclied to the 1942 figures in these aress 
fer which 1941 data were not available, 
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- PABLE 10. Percent changes in average sales price per acre per county, Horth 
ig Central States, by areas, 1941-1546 
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TABLE 11. Per acre indebtedness of total purchases and mortgase finenced 
: purechas<s in selected areas, Korth Central Stetes, 1943-1946, 


by quarters 
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ae yeruhase money nortgages continued ss an important finance type, but 
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A. % Relative ‘extent of use of purvhase money mortgages and sousces of 
_ ether new mortgece credit, 4th quarter, 1946, Horth Central States, 


by areas 1/ 
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Proportion of new farm lend wortgares made at various interest rates, 
“— ‘by type of lender, ° 2) —* — ath ater ae, orth Central 
hone U : 
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“Sanple ‘counties used in the study of mortgase terms are Logan and. sacoupin, 
Tilimeis;. Adems and Jennings, Andienss Benton, Clarke, Hontgenery “nad Stsry, 
Towa; Cottonwood, Hinnesot rison, Laclede, onroe and Peniscot,. Hiesourt; 


_~“henewee; idvingston, end Yas Guren, “ishigen; Darke, Madison and vuskingum, 
Ohio; end Lafayette, Siscensin. 
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: TABLE 17. Proportion of new fears mortgages made for various lengths of tine, 
a “by type = lender, 20 sample counties, 4th quarter 1946, Herth Central 
States 1 ~ 
: sa ee Length of mortgage 
: Total : l year : 2, 3 : : 67,8 3 :Over | 
_ type « of lender $f CASO 4. OF 4-0P7.4 ee ee ee eee? Re Oa 8 


: less — 


; Individual 99 16 19 43 7 12 3 
Commercial benke- ; 102 11 13. 35 26 6 22 22 
Insurance companies §2 * ) 25 2 15 58 
PLS and LPC | 0 9 0 0 11 89 
Other _ : 36 0 3 14 5 59 19 
Toran 298 3 a 8 28 5 22 Z 
Length | of mortgace 

not civen i 67 
GRAN D- TOTAL $65 


l/ See table 16. 


TABLE 18. «Arrangenents for repayment of prinaipal included.in new. farm mortgages, 
by type of lender, 20 sample counties, 4th quarter 1945, North Central 


oo States a/ 

ities <ifiicke P eeet *..”" Percent of ‘total mortza 

Type of lender > eases ¢ Fully +: partially ; Kot 

Saeed c : “senortized + amortized : amortized 
Individual 65 45 25 32 
Commercial banks ~~ § “4, 90 46 Pi) ~ 26 
Insurance companies 35 7 2 ) 
PLB @id LBS ~ ; fe 3 Zu oyrocndOO> e G 
Gthers 38 B4 il 5 
TOTAL = in eee Ee Peageroreres by % Speers 20 
¥ethed .of repayment not civen 140 


GAB TOTAL 365 


1/ See table 16. 
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te eles 12 

Gives 32 35 35 35 

* Opemageial banks 25 eT 53 - 86 
- Insurance companies Bag ake 18 14 14 
@ PLE = LBC 1z as 9 7 
“Others 10 3 9 8 
Weel 109 100 100 _190 
“Runber of mortgages 2028 4959 4252 - 4415 
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Te, tor example, 49 percent of the transfers were resaies, but in Fayette 
Towe and Steel Hinnesota, only 4 osreent of transfers were resales in the 
“fourth lector 1046 (table £0), Resales in three auarters of 1946 were 
higher than in previous years, but there is neo consisteney in numbers of 
retsles, er in price shaage on the properties sold. As may be expected 
with the greater aunber of years covered by the quarterly survey, the 


percent of properties resold sinse 1940 hae increxsed more than has the 


pergent of properties sold within two yeers., fut even in the case of all 


ranie sinse 1940, there is wide veristiocn between counties and years. 
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—— ing 40 . 
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East St. Louis 
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22 20 39 27 26. 27 

ey 27 si... 37. 43. 39 
mc ppl Cash Grain 2 pe A ae 16 19 33. 
»\Tllinois-Iowa Livezteck — 30 ras! 30 2 30 21 
¢ Sentral and Sorthern Iowa 19. 16 45 ra ig 22 
“leatern tows g 14 50 30 25 24 
60 44 89 55 65 vF 

oT , 7 58 88 69 83 73 36 
i cone pte 64 a4 69 60 68 7 
- Best St. Louis . 48 26 45. 39 37 46 
» @ORW BELT FRINGE AREA 28 22 46 39 3? Aa 
ie Farning 63 33 70 53 BS 67 
Kankakee . River £3 28 26 23 S 25 
_Lewer Nabash River 17 25 44 49 5 9 | 
» Missouri jutnam Soils . 27 50 42 46 5S 79. 
- Jowa-issouri Pasture 26 2 48 34. $0 34 
_Waryville-Greenfiel ¢ Livesteck 42. 16 §9 51 43 62. 
.. Southern Minnesota 20 16 27 a 25 25 
| baCresse-Dubuque Livestock 13 15 35 6 15 33 
3S 37 66 Tz 64 22 

aster 2% 29 75 54 68 7 
ie gee ie Indiana 44 22 49 7 64. 93 
§ . Southwestern. Missouri Plains 45 36 88 71 7% 93 
- Seatral Kinnesota-isconsin 46 46 73 98 76 135 
_ Red River Valley 14 14 27 26 22 53 
» Ceatrel and Western “ichizan 50 49 62 $1 70 60 
5 $1 68 G&S 6S 32 

a7 24 35 31 ba § 38 

82 73 73 73. 75 109 

MISSOURTHILLWCIS COTTON AREA 31 15 1s i8 & 30 
) @ BORTH CRETRAL STATES 34 30 51 47 45 57 


vv Geeds dated and recorded within the same quarter fer 1942. The 15343-1346 numbers 
inelude in addition deeds cated in the preceding month but recorded in each 

quarter. — The nemes of sample counties sre given in the Appendix. 

j,}, _ Areas and sub-areas are given weights in averages aceording to the amount of 
“Yend in ferns. 

Pa Based on 33 sample counties. The number of transfers for areas in which 1941 
date were not available was saleulated on the basis of the 1941-1942 ratio in 
areas for which data were available. This ratio was applied te the 1942 
figures in those areas for which 1941 Gata were not availeble. 
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|| TASLE 4b. Farmers and nenefarmers buying fares and their inteations to operate 
' or lease to others, second quarter 1946, Horth Central States, by areas 
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| TABLE 4c. Farners and non-farmers buying farms and their intentions to operate 
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TABLE Toe “Tatention of owner-operstors who recently sold land, second 
hi: caecal 1948, North Central States 


Intent of owmer-operaters after 
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weights in averages according 


Land prices in areas for which 1941 deta were act 


available were calculated on the basis of the 1941-1942 retio in areas for which 
deta were aveaileabisc. This ratic was azplied to the 1942 figures in those areas 


for which 154] data were not available. 
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: ; All 
ies Average per acre price of farm real estate changing ownership in 

- sample oe by areas, $hird oe 1941-1946, Herth Central 

Stateo: Lee 


; ue third quarter 


; 1941 y: 15e2 : 1943 + 1944 + 1945-4 1946 
em an a te sam i 5 By FB ee or ec mere ee en me a or a es 
SELT AREA 92 100 118 127 128 138. 
Inciana-Chio as 91 96 108 126 154 
Mer iadien Cash Grain 151 143 187 175 185 164 
is eee Livestock 68 35 120 128 108 137. 
$1 1 114 126 120 116 
al 78 82 al 35 108 
63 és a3 93 87 118 
70 74 94 101 103 144 
8 70 a4 38 101 123 
60 54 ge 82 75 87 
50 56 63 65 70 a2 
72 69 36 103 16s iss SS 
BE 57 74 60 62 79 
abe 34 47 58 65 73 $8 
21 26 38 30 33 32 
8 5 = 38 37 49 58 
Al ; nfield Livestosk 52 59 64 55 $8 61 
n Minnesota 66 61 81 39 83 ag 
annaes.:Fevestock 55 64 48 86 59 2 
26 29 3 39 43 49 
9 25 28 34 39 Al 
19 22 21 a7 36 $1 
ster: 27 #3 42 as 4é 1 
gies 20 2 2B S12 31 48 
Riv ae” 19 21 28 $2 35 2 
ral jernare, Miahicen 48 53 70 64 78 75 
14 15 17 2h 23 30 
15 17 21 2 38 23 
14 16 16 22 20 28 
| TRI“ILLE 81 192 185 138 129 149 
_ NORTH CENTRAL STATES. 85 6l 73 77 8g 91 


/ See table 9b. 
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18>. - Proportions of salon mnthpas, of diaieias and pi res of buyers in 
purchased properties, North Central Stetes, by areas, second ouarter, 
IN 


i 3 “Hethod of finanoin ~~ * Buyers’ equit 
: Total ? t ur= ee Sage wi 
:transfers: ‘Cash 2 . and ee : gaged: \preper- 
: 3. soles : mort-.: cos+ :proper-: + ties 
thie eet i gave tracts: ties 1. / deeded 


(Humber a oe ae on 0 ae me aw w=o=PEPCONntooesencenenneen ne 
396 48 50 2 46 71 
Z 154 40 80 ) 49 68 
liz dhe Tedtonn: Cua Grain 67 75 25 o 48 a6 
‘lincis-Iowa Livestock 62 86 44 fs) 44 13 
mntral and Yerthern Towa ae 39 55 6 34 54 
stern Iow . 24 42 58 9 43 67 
see—i‘“‘<i‘ CE 49 ) 43 68 
: 190 51 4g 9 37 71 
p Wichitig ent 305 49 2 9 45 65 
b St. Lovis’ g1 66 40 9 46 74 
y at FRINGE ARPA 708 54 46 1 42 68 
6 General raring 198 54 ca @) 47 79 
rakee River 45 56 44 i) 39 68 
‘ ¥abash River 101 64 36 o a 38) 
urd Pubtaem Soils 63 48 52 o.. pet 58 
seuri Pasture 65 54 46 | 44, 79 
{lle-Greenfiels Livestook 12 59 36 6 39 89 
| Southern vinnesota 28 36 85 fe) 4} a5 
Lat rosse=Dubuque Livestock 85 $1 49 0 32 58 
«. eet PARE ING AREA 703 &3 37 0 ae 74 
suthesstern Ohio 141 36 ga Q 42 70 
heastera Indiana 17é 83 37 0 50: 75 
suthwestern “issouri Plains $9 a0. 20 ) 46 88 
ntral Vinnesota-tiscongsin 127 57 42 5: 41 86 
ad River Valley ! 82 al 19 0 30 16 
ntrél and Beetern Kichizen 1% 56 aa fe) 44 73 
CUTOVER AND OZARK ARPA 176 6a 3z o 38 75 
Michigan Cutover 73 38 id 1 32 38 
- uri Ozerk 103 53 47 e] 38 66 
“MISSOURISILLINOIS COTTON AREA 2 35 65 0 45 62 
(@ NORTH clPTPAL. sTATrs 2593: 56 43 1 44 70 


Includes purchase sontracts . 
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quarter — : 
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seas t Method of finemeing °° a Buyers’ equit 

. Total i + Cash“: Gesh : ' P pe: Th ‘mert= iin all 
‘transfers! sales : fd : chase : gaged  :proper- 
+ e nort= : GOn< :proper= ; ties 

- i Oa OE Ml ee aes ties 1/:deeded 


oeeery } en ne a een ng pee Oe se ee ce a te a me oe ~~ 

#35 =.  € o aT 73 

122 48 $2 9 51 79 

34 79 21 9 43 a4 

ral 38 §2 q 43s 6S 

44 79 30 9 42 79 

14 50 50 O° 22 71 

368 51 48 . 43 68 

81. ae 1 Ll. 46 68 

210 4g 80 1 se 8§ 

74 62 38 ts) £6 74 

S28 $1 48 0. 42 64 

112 49 61 3) 44 66 

$2 56 4é O° a6 a3 

19 63 47 i) 43 70 

3 42 58 ihe 46° 59 

ee 40 58 42 os a0 79 
“a 38 71 2 Qo 25 6? 

24 33 a3 4. 4g 64 

31 48 55 a 32 53 

465 ss 45 i 36 67 

a 130 4 48 oe 34 66 

ne 116 4a 51 2S 44 ie 
thwestern issourt Plains 56 61 39 2° $9. 72 
Central ¥innesots="isconsin Be. - = & 8 23 84 
Ped Biver Valley 22 gl 9 Be 25 86 
(Cdauray end festern Michiran 59 54 46 ig 39 68 
105 67 33 s) 49 + 3 

él a6 14 Q 82 39. 

§2 48 52 2) 45 66 
fe TeILLIBOI® COTTON. ARTA 12 15 25 9 4g 82 
@ NORTH CENTUAL STATES | 1512 Se 45 ot 43 69 
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14b. Relative extent of use of purchase money mortgages and sovrees cf 
- ether new mortgage credit, second quarter 1946, North Central States u/ 
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Mieeaees, Other new morteaces Lede 
i money =: indi ¢ FOB « Ineare: Souk: wee: 
rile ias tie seceboncuncspec gnc smortgag es: vid- ; LEC 1; anee :mercial.: Other 
ee : vale  : SA +: co. : benks += 
om eae on a a ome Oa ae ee a a ir EST BYTE ene me me ee ee en a es a 
EL. 3 ee 18 41 2 v8) 40 9 
Sentral 7 nd aieea tase ENA : ik il e 1é £5 9 
Tllinois-Indiena Cesh Grain 7 14 3) 14 43 22 
eerie Livestock 11 12 3) 15 50 te 
ona @n@ Northern Towa $3 .§ $ 39 19 KA 
34 22 9 Ze 22 3 
26 18 6 5 33 14 
1s ) z 9 43 28 
$5 Ze 5 6 25 7 
3 16 rip de 19 45 19 
"23 14 4 g SS 8 
12 14 ] 1 69 12 
ne “17 ts} 33 “$9 9 
- 25 16 3 g 34 13 
iy 44 25 6 A) 25 i) 
* pend kinehaest Pasture — : 27 9 9) 9 37 18 
est Livestook 85 12 5 19 18 ze) 
| seatnern Minnesota © : 46 9 9 a0 ‘$2 4 
45 &q 4 33 7 7 
28 1S 1 1 49 241 
24 17 2 “2 ‘16 39 
| oh 9 ) 2 “70 6 
is pith iad bariemieedars: Plains i 59 9 0 50 0 
Centred vinnesota-% ‘isconsin 39 18 2 ° 39 2 
Red River Valley™ 89 Q 9 Gg me 8) 20 
Soo pst and Western Michigan 2 3i 3) 0 38 2 
“indo OZARK “AREA 27 Zi 4 9 46 2 
& - Cutover 22 45 3) 0 8 0 
Missouri Ozerk , 28 ié 5 9 49 
TOSOURI-TLLTTOTS conto APEA 37 Q 18 27 9 18 
8 ogni ¢ 


CENTRAL STATIS a 6 16 3 BTR ila Gas 


G pa huadtanea’ or” Petal musber of new mortzarces on traste conveyed 
, 2/ Tacludes contracts. 
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l4e. etintive edit of use of Hii money “orbeages and sourtee of other 
é new scwcd aphid eredit, third quarter 1946, North Central States sf 


3 Purchase Gtner new Efe aces § 
» 4 money—--4"Tadi<- < FLB «2 Insure: Cone... + 
+ mortgs nde mers 3... LBC. 9: enee....merclals Other 


“4 ef tells: MS Soe OS banks Y 
me a ew a tm FEE EIT AS mm ec oe om nee 
sage 18 17 6 18 $7 9 
al indiana-Ohio 19 18: 7 2 £9 14 
pans Tnai aie Cash Grain a7 ¢ 9 Q oO 83 o 
a4 jie-I>wa Livestock pie pigiie: ag i aa 9 2o7 “ 5 
‘ end Northern Towa , 9 9 0 45 46 is) 
a “tows eo me" 29 14 9 29 28 0 
| GEESE Genera ssisbimsinael on Paneer 2 eS ae 4 8 Ss. 
_otapenteghe Citoics wre: the ooudg et Br Or 0 83 eu Br, 
8 ke Michigan’: © 9, ‘ras, an, BE 81s ge 9 3 24 e, 
st Ste ‘Louis mwocs, Hinnosd' Mae, Bon rey em 15 i meee 15 
a ae PRINCE ARTA 49 13 i 7 22 7 
pies eneral Farming _ $0 11 0 6 44 9 
nicakee River : 20 59 0 0 29 9 
er febash Viver — ow foes lig oprtcogpe 2 a ae intergg .o 
ssouri Putnam Seite « a3 - Sigg e Foun yee PH ¢ Gv 2° 2 
Towa-Hissourt Pasture — 43 s) 9) 7 14 36 
a yville=Greenfield Livestock 6 ERROR, Dee ee a mes eae 
uthern Minnesota : 60 Perce 8 of cote Bis 8 26 2) 
g aC Rave Fabien se Livestoek Se ene Pct. OF Mader be Wageras hates 14. o. 
BRAERAL FARHING AREA SIRES RMR es <i GOD aabE- =~ BS RSNA 
8 out eastern Yhio 20 15 1 3] 22 42 
uthea stem Tadiana Ls 19 7 fs) o 65 9 
Sout! ern Wissouri Plains _ S¢ 22 Qo 9 22 9 
" Wivivsota Wisconsin : 45 13 5 og $7 9 
wer Velloy 9 Qo ) 50 9 50 
fal and Western ichigan .. © ...0.12..-.% 4. Q... 3 deel. SFY ae 
| CUROVER A iD_GZARK ARSA . 20 23 3 9 50 4 
| Nishigan Cutover ; 20 60 9 0 9 20 
| Missouri Ozark 20 16 4 6 a8) ) 
FILL INOS CORTE AREA ways ia) 9 ) 100 © a) 
NORTH ope Tear snares BBS vk 1 e 29 10 
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“PABLE 16b. Proportion of new farm land mortgeases made at various interest 


Als. 


» oy), Petes, by type of..lender, 20 sample sili second quarter 1946, 
Kopth, Sentra States <1/ 


ee _— Ke * st a Percent of total loans of each type 
'Typé of lender ; tetel ; of lender by interest rates 
Bia Tien ET tle ae ee Se, 
q ie ( Nusnber) 0 a ae Re Se a ae we OS OO Oe no oe ‘OY Cant wee wn ewe en women noe 
| Individual _ etn eelt tO RR 2 veers 5 Bere 6 Oh 2 wie a ves 
| Commercial banks 160° - ctaeclcie* eile ST oad 20 a aati 
_ Insurance companies $1 2 eile o 74 16 10 9 9) *) 
7 PLB eid” tek rie ot @ é 87 fe) 10 9 3 ee 
Others > 129 ’ 26 C 28 o. 43 s 1 19 0 2 
OTL holga 418 9 eee eee 8 ee ie Gel 
| Interest rate not given 67 : 
GRAND TOTAL 485° 


j/. Sanple counties used in the study of mortgage terns are Logen, nex and ‘acoupin, 
_llimeis; Adems, Grant, fewton, and Noble, Indiana; Clark, Montgomery and Stery, 
_ Towas Cottonwood, Winnesétai Laclede, monroe end Premiscot, “issourl; Darke and 

~ Mugsleingus, Chios Lenawee, Livingsten enc Van Buren, Mishigan; and Lafayette, 

", “is@onsin ; 


: TABLE 160. roportion of new farm land mortgages made at various interest rate:, 


by type ef lender, 2. sample counties, third quarter 1946, Herth Central 


States vy 
. eaten in oencce cmon Ae pee yeas Peegen tg of total Loans of each type 
_ Type of lender Lee eee — lender by interest —e. ee ri 
a ee et = : gee mites ae cot mera as 
Commercial banke | eS 3 i) 31 5 27 33. 9 4 
Insurance ecapanies SS sah Bini, °| 0 Sa. ae ke 0 pe Seles" 
| -PEBana BC ee gto 9 srt8 5 “se Se Ot 
L Omegete eompen ios ae 8 Fh. eyed 5 28 eS 
2 eit ee a ee ee ee ae 
Interest rate not given sf CREE aRe ctl ieeco la 

a WOUL 346 . 


‘ 1@ Gounties in the study of mortgage terns ere Yacoupin, Tllineis; Adcens, 
ae ey Jennings, Newton, avid Noble, Tndiana; Benton, Clarke, “Vontgomery and 

npg Iowa; Cottonwood, inmesota; Harrison, Laclede, Honroe.and Peniscot,. 
Hissourl; Derke, Madison and Yuskingum, OGhic; Lenawee and Van Buren, Michigan; 
and Lefayette, “isconsin. 


oe 


ug 
sas 


fiooog ta Onn mal peer amie? e4ayeron % bud 

. erred bre * Srna ge Gob! evel camatbael:,eldet baa (_BMOBB, 
bee eds + Piro al eroe ifaw) Bra tore bhetead ppiretineionty boow 
Of taye? tact fens posgideti oor ne baw ssvel sania a 


Ms 4 daveetet: euodvay ta abax: ieee ini met wee /. Bey 
pnts — » S08E Sdiras whe "died one. AS ytebnel Ya 


saleaieteenartateteete reel i mom a So aneme maaan meme 


 pabDA gabon? TtY 


& 


oo ar paar 8 a3 Ms 
baa qremcyd on! eoirals _potoot paratbal, 
8 #00efaet beesgounel , abe load rs 
peel tere cores re bas eewared of caso 


wa AS Oh te lt 


‘17. 


t TABLE 17be ictal of new furs mortzages made for various lengths of time, 
by type of lender, 20 —— “emai eecond quarter 1946, ‘orth 
Central. States...1/ 


& We f oF. * ; Fy phi nee f! , , 
Total 
Bype-of lender ~~ ot ntagle oh pene 2g oy 6,758 eo : Over 
2 : or :- or & 3 5 $ OF 9 s. 20 5 10 
: less ears : | years 3 years : yes s_. 
(Sumber) see-2nmmee a nn nn nw ee P@rcen town w ween een ew nen ee ne 
Individuals amicnien 142 11 17 38 10 15 9 
Commercial banks 184 19 3 a6 a 54 g 
Insurance companics 40 o.. eh ae ) 9) 12 83 
FLB end LC : 28 0 Q 7 8) 4 8g 
Other” 19 3) a) 27 10 19 gS 
rotate: ny 383 3 9 31 8 21 25 
gees me of ral ot : 
wet ¢ eae mepueneinte: |} 
GRAND nd 485 


1/ = See table 1éb. 
PASLE 17c. Proportion: of new farm mortgexes made for various lengths of time, by 


type of lender, “i sample sccunties, third quarter 1946, North Cemtrel 
States org ; 


Be er tne 1 


Length of aortgace. OS 
gh PONG eae 6. sk at atodok ound eter. 


t ,; Ore, 6 , or? | £0, 39 
Be Sears Sarg» years ars i Years - 
ee ee wana ena n ew nee nnn nanan nl 8 POG b ee eee nano nanan 
 UIndiwiduad: compet ve 107 13 2g 52 19 14 Z2 
Commereial banks i168 ié 23 16>; 1g Ee ae & 
Insurance companics 26 See 2 Se a acy. 4 19 69 
FLA and LEC 6 0 ca @ 0. 9) wo 100. 
Other 34 3 eer g 3 &7 9 
TOTAL, siti 289 12 a iO i9 19 21 15 
Length of norteage 
GRAND fotan? 0 16e. $46 


i/ See table 16c. = pee ner eco elim aaa ra 


Seas ee up 


& 


oy 
PAO ERK NS. 


ij 
: 


aiac 


‘mania 1006 Aprangenente fo for repaysent of prineipal included in new farm Al8. 


" “wertgages, by type of lender, 20 sample counties, second auarter 
~ 1946, North Central Stetes 1/ 


Leo 4 total ° Percent of total mortgacges 
Type of lender - ema, Fully sPertially : Kot 
begin gt Meade sa 3 Sane anortized s+amortized :anortized 


OS ee ee ee 


at tee 
Pee 


Individual 104 33 29 33 
Commercial banks 136 §1 29 29 
Insurance companies 33 45 49 6 
FL and LBC 26 100 5 ts) 
Others — un ae 25 5 ) 
TOTAL 7 : oe BLT . 68 27 20 
Method of repayment not given 168 

GRAND TOTAL. 485 


V/ See table 16d. 


te tasks eo. Arrangements for repayments of principal included in new farm 
(mortgages, by type of lender, 21 sample somties, third quarter 
1948, North Central States 1 


; eae es a : Total ; Fereent of total norte: 
Type of lender t cages : Fully ; Partially ; Not 
Pe ees § : emortized , amortized , asortizsed 
ME ee Bea (lumber)  ----s—-eme-nelor cent -wenen een n nee 
Individual | 75 38 23 44 
Commercial banks 80 $0 Ks 34 
Insurance companies os 10 70 50 re) 
- FEB end LBC : ig 87 re a 0 
s Others. ne a6 89 ee Q 
@ 707A 2 219 45 26 29 
" Method of repayment not given 127 
«GRAND TOTAL 346 


7 See table 1éc. 
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